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INDUSTRIAL GROUP
VIETNAM'S COAL - MINERALS SOCIALIST REPUBLIC OF VIETNAM
MONG DUONG COAL JOINT STOCKCOMPANY - Independence - Freedom - Happiness
VINACOMIN
No.: 860 /CBTT-TMD Quang Ninh, March 20, 2026

Disclosure of Financial Statements
2025 after review

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

To: - State Securities Commission

- Hanoi Stock Exchange

Implementing the provisions of Clause 3, Article 14 of Circular No.
96/2020/TT-BTC dated November 16, 2020 of the Ministry of Finance guiding
the disclosure of information on the stock market, Mong Duong Coal Joint
Stock Company — Vinacomin discloses financial statement information (FS) in
2025 after review with the Hanoi Stock Exchange as follows:

1. Name of organization: Mong Duong Coal Joint Stock Company -
Vinacomin

- Stock Code: MDC
- Address: Group 7, Zone 3, Mong Duong Ward, Quang Ninh Province
- Contact Phone/Tel: 0203.3868.271; 0203.3868.272;

Fax: 0203.3868.276.

- Email; thanmongduongvnc@gmai.com; Website: Mongduongcoal.vn
3. Contents of information announcement:

- Financial statements for 2025 after review

[v] Separate financial statements (TCNY has no subsidiaries and
superior accounting units have subordinate units);

[] Consolidated financial statements (TCNY has subsidiaries);

[ ] General financial statements (TCNY has an accounting unit under
the organization of its own accounting apparatus).

- Cases subject to explanation of causes:

+ Theauditing organization gives an opinion that is not a fully accepted
opinion for the financial statements (for audited financial statements in 2025):

[] YesNo
Written explanation in case of integration:
[] YesNo

Signature Not Verified

Ky boi: Nguyen Thanh Scnf)
Ky ngay: 20/3/2026 09:25:08



+ Profit after tax in the reporting period with a difference of 5% or more

before and after audit, converted from loss to profit or vice versa (for audited
financial statements in 2025):

[ ] YesNo ]
Written explanation in case of integration:
[ ] YesNo ]

+ Profit after corporate income tax in the statement of business results of

the reporting period changes by 10% or more compared to the report of the same
period of the previous year:

Yes No ]
Written explanation in case of integration:
Yes No [ ]

+ Profit after tax in the reporting period is at a loss, transferred from profit
in the same period of the previous year to a loss in this period or vice versa:

[ ] YesNo ]
Written explanation in case of integration:
[ ] YesNo ]

This information was published on the company's website on: 20/03/2026
at the link: Mongduongcoalvn — Shareholder Relations — Financial
Statements.

3. Reporting on transactions valued at 35% or more of total assets in 2025.

- Transaction contents: Buying and selling coal under production and
business coordination contracts with Vietnam Coal and Mineral Industry Group.

- Trading partners: Vietnam Coal and Mineral Industry Group through its
affiliated companies including: Cua Ong Coal Sorting Company - TKV and
Cam Pha Logistics and Port Company - Vinacomin;

- Proportion of transactions/Total asset value of the enterprise (%) (based on the
latest year's financial statements): 2,632,059,945,193/1,145,469,176,094 = 229.78%

- Transaction completion date: 31/12/2025.

We would like to commit that the information published above is true and
fully responsible before the law for the content of the information disclosed.

DISCLOSURE AUTHORIZER
(Sign, clearly-state full name, position, and seal)
Attachments:
- Financial statements for g
/2025 after review; CONGTY
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- Written explanation ...... COPHAN



Vietnam National Coal and Mineral SOCIALIST REPUBLIC OF VIETNAM

Industries Holding Corporation Limited Independence - Liberty - Happiness
Vinacomin - Mong Duong Coal Joint Stock Company
No. A8 L‘;“ /TMD — KT Quang Ninh province, 18 March 2026

Explanation of the variance in profit after tax for 2025
compared to the same period of the previous year in
the reviewed 2025 Financial Statements

To: STATE SECURITIES COMMISSION OF VIETNAM;
HANOI STOCK EXCHANGE.

Vinacomin - Mong Duong Coal Joint Stock Company (Stock Code: MDC)
hereby provides an explanation for the variance in profit after corporate income
tax presented in the Income Statement of the reviewed 2025 Financial Statements,
which has changed by more than 10% compared to the same period of the
previous year, as follows:

The profit after tax in 2025 was VND 31,912,405,659, while the profit after
tax in 2024 was VND 53,326,744,689, representing a decrease of VND
21,414,339,030.

*Cause:

- Cost of goods sold in 2025 was 2.411.331.758.988 VND, compared to
VND 2,339,208,787,053 in 2024, an increase of VND 72,122,971,935, equivalent
to 3.08% higher than the same period of the previous year.

* Therefore, the higher cost of goods sold resulted in the Company’s profit
after tax in 2025 being lower than that of the same period of the previous year.

Vinacomin - Mong Duong Coal Joint Stock Company hereby provides this
explanation./. /

Yours sincerely! £

* Recipient:
- As above; ;
- Save office, accounting department ['

Luo hanh Chung



VIETNAM NATIONAL COAL AND MINERAL SOCIALIST REPUBLIC OF VIETNAM
INDUSTRIES HOLDING CORPORATION LIMITED
Vinacomin - Mong Duong Coal Joint Stock Company Independence — Liberty — Happiness

| FINANCIAL STATEMENTS

Until 31 December 2025

( POST-AUDIT)

Quang Ninh, March 2026




VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES

HOLDING CORPORATION LIMITED

VINACOMIN - MONG DUONG COAL JOINT STOCK COMPANY

Form No. B01 -

DN

The following is issued together with Circular No. 20002014/ TT-BTC
dated 22 December 2014 of the Ministry of Finance.

STATEMENT OF FINANCIAL POSITION
As at 31 December 2025

Unit: VND
A 5 | c o ER
A- CURRENT ASSETS _ | foo ] . |.392.996.031.806 | 489.723.930.483
(100=110+120+130+140+15) ) o - -
L. Cash and cash equivalents | 110 " 1.775.520.503 2.759.307.911
| 1. Cash o - B 111 VLI 1.775.520.503 2.759.307.911
2. Cash equivalents 112 i - - -
Il. Short-term investments - 120 | - -
1. Trading securities B 121 | Vi2a - . .
2. Provision for diminution in value of trading 122 | Vl2a N =
securities
3. Held-to-maturity investments | 123 VI2b | - -
1. Short-term receivables R S U 277.155.589.113 | 410.524.309.950
1. Short-term trade receivables 131 | VI3ac | 246.995.437.785 | 401.013.760.370
2. Short-term prepayments to suppliers 132 _29.624.679.217 |  4.207.953.127
3. Short-term intra-company receivables 133 - -
_4. Receivables according to the progress | 14 ] e :
of construction contracts - L . -
5. Short-term loan receivables 135 - - =
6. Other short-term receivables 136 Vl4a 14.217.988.011 19.509.175.604
7. Provision for short-term doubtful debts (*) 137 | Vlda (13.682.515.900)| (14.206.579.151)
8. Shortage of assets awaiting resolution 139 VLS ) - |
IV. Inventories | Mo | vz | 62.499.561.477 | 53.095.917.917
L Inventories | own || 62499561477 | 53095917917
_2. Provision for devaluation of inventories (*) 149 1 = - =
V. Other short-termassets | 150 | | 51.565.360.713 | 23.344.394.705
_1. Short-term prepaidexpenses | 151 | VL13a | 38.178.756.956 | 17.783.381.007
2. Deductible VAT . - =0 =
3. Taxes and other receivables from the State budget| 153 | VLI9 | 13.386.603.757 |  5.561.013.698
4. Purchase and resale of Governmentbonds | 154 = ...
5. Other current assets 155 VI.14a - -



B- NON-CURRENT ASSETS - 200 | . 752.473.144.288 | _ 696.495.384.826
(200 =210+220+240+250+260) - - ]
I - Long-term receivables ) 210 20.384.862.685 20.896.779.097
1. Long-term trade receivables _} =n VI.3bc - - -
2. Long-term prepayments to suppliers 22\ o
_3. Working capital providedtosub-units | 213 | = i T
_4. Long-term intra-company receivables | 214 | - S 2
3. Long-term loan receivables . | — .- I
6. Other long-term receivables | 216 V1.4b 20.384.862.685 20.896.779.097
7. Provision for long-term doubtful debts (*) 219 VI.4b - -
Il - Fixed assets | 220 537.661.959.612 |  481.858.262.504
1. Tangible fixed assets 221 | %19 537.239.955.576 | 481.643.136.402
- Historical costs 222 | 2.381.197.969.642 |  2.247.033.855.524
- Accumulated depreciation (*) 223 (1:843.958.014.066)| (1.765.390.719.122)
2. Finance lease fixed asset | 224 VLIL - =
- Historicalcosts 225 S - -
- Accumulated depreciation (*) 226 | - -
3. Intangible fixed assets 227 VLIO | 422.004.036)|  215.126.102
- Historical costs - 228 | | 1.750.308.325 1.329.805.846
- Accumulated amortization (*) 229 7 (1.328.304.289)|  (1.114.679.744)
A1l - Invesknent properiies - - e _ L MiE - ’ -
- Historical costs - 21 - :
- Accumulated depreciation(*) | 232 | | - )
IV - Long-term assets in progress - 240 VL8 | 28.607.652.723 | 32.995.900.178
1. Long:term work in progress ) 241 | I
2. Construction in progress o 242 | 28.607.652.723 | 32.995.900.178
V - Long-term investments 250 - - &
1. Investments in subsidiaries 251 o - - L=l
2. Investments in joint ventures and associates 252 |
3. Equity investments in other entities 253 | - % I
4. Provision for devaluation of long-term investments (*) | 254 = =
_3. Held-to-maturity investments B - R -
VI- Other long-term assets 260 165.818.669.268 | 160.744.443.047
1. Long-term prepaid expenses 261 | VLI3b | 111.178.334.129 97.741.620.066
2. Deferred income tax assets | 202 V1.24a 54.640.335.139 |  63.002.822.981
3. Long-term equipment, supplies and spare parts 263 - =il S
4. Other long-term assets 268 VI1.14b - =
TOTAL ASSETS (270=100+200) 270 1.145.469.176.094 | 1.186.219.315.309




 13. Science and technology development fund

CAPITAL CODE | NOTE 1‘3::\‘1?:15\([:(:: B:f:::'cNEG
A B e - . / A 2
C- LIABILITIES (300=310+320) | 300 828.545.305.819 | _847.881.106.004
L. Current liabilities 30 | 612.369.720.020 | 707.938.736.653
1. Short-term trade payables - 311 VI.16acd | 178.311.419.460 | 175.072.068.330
2. Short-term prepayments from customers 312 I - - -
3. Taxes and other payables to State budget 313_| VLI | 21.063.963.788 | 48.973.373.320
4. Payables to employees ] 314 | 134.245.351.669 | 187.163.527.183
5. Short-term accrued expenses 315 VI.20 2.254.682.770 2.227.370.809
LSt b NI B S WSS, A
of sonstrystion Sontmets NS - A S — = 2
_B. Short-term uneamed reveme 318 | vi2ac) - -]
9. Other short-term payments i 319 VI.21 5.208.827.306 6.005.862.312
10. Short-term borrowings and finance lease liabilitie} 320 | VLISacd | 251.447.146.733 | 269.773.549.049
11. Provisions for short-term payables 321 V1.23a -
12. Bonus and welfare fund 322 19.838.328.294 18.722.985.650
13. Price stabilization fund 323 | - a
15, Forwmssinyd sesnlenl Conpummont bunds | 34 e - N
II. Non-current liabilities - - 330 216.175.585.799 | 139.942.369.351
1. Long-term trade payables 331 VL16bcd 14.451.479.961 6.444.956.683
_2. Long-term prepayements from customers 332 Sp— S| S ;|
_3. Long-term accrued expenses | 3 vt} 000 -] —
4. Intra-company payables on operating capital _334 N [ : D...
5. Long-term intra-company payables 335 - -l =
| 6. Long-term uneamned revenue 336 | Yiads . 2
7. Other long-term payables | 337 VI21 - |
8. Long-term borrowings and finance lease liabilities| 338 201.104.139.730 | 132.565.755.610
_9. Convertible bonds N —— 20 § WUIT ) i -
10. Preference shares 340 V1.22 = Wt
11. Deferred income tax liabilities - 341 | VIL24b = _ =]
'12. Provisions for long-term payables 342 VI23b |  619.966.108 |  931.657.058
343 = .




CaPITAL cope | nore | CLOSING | BEGINNING
A B & - I B 2
D - OWNER’S EQUITY (400=410+430) 400 | 316.923.870.275 | _338.338.209.305
I. Owner’s equity - | 410 316.923.870.275 | 338.338.209.305
1. Contributed capital i - 411 VI.25a | 214.183.460.000 [ 214.183.460.000
- Ordinary shares with voting rights o 411a | | 214.183.460.000 [ 214.183.460.000
- Preference shares 411b B - - -
2. Share Premium - | 412 | VI25a - -
3. Conversion options on convertible bonds 413 | VI25a - - |
4. Other capital - - 414 | V1252 |  -f 2 |
5. Treasury shares (*) - 415 | wvi2sd | - = |
6. Differences upon asset revaluation B 416 | VI25a P .
7. Exchange rate differences I | 417 | VI25a - . ]
~ 8. Development and investment funds 418 VI1.25¢ 7.825.181.705 |  7.825.181.705
9. Enterprise reorganization assistance fund 419 V1.25e - .
_10. Other reserves VT | 420 [ VI25e ) -} "
11. Retained earnings - 421 | Vi2sa | 94.915.228.570 | 116.329.567.600
- Retained earnings accumulated till the end of the
previous period 421a 63.002.822.911 | 63.002.822.911
- Retained earnings of the current period 421b 31.912.405.659 53.326.744.689
12. Capital expenditure fund | 422 - - -
IL Other capitaland funds | 430 |} - -
. Non-business funds RUR . SN . £C . F— a -
2. Funds that forming fixed assets 4 |\ 1 = &
 TOTALCAPITAL (0=300+400) | 440 | | 114469076094 | 1186219315309
Quang Ninh, 17/1/2026
PREPARER CHIEF ACCOUNTANT// DIRECTOR
/,,

Ngo Thi Luong

7

4

Nguyen Tuyet Mai




INDUSTRIES HOLDING CORPORATION

LIMITED

VINACOMIN - MONG DUONG COAL JOINT

FORM NO. BO2 - DN

STOCK COMPANY The following is issued together with Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance.
STATEMENT OF INCOME
From 01/01/2025 to 31/12/2025
Unit: VND
ACCUMULATED FROM
cop| QUARTER IV BEGINNING OF YEAR TO END
ITEMS g | NotE OF QUARTER
THIS YEAR |PREVIOUS YEAR| THIS YEAR |PREVIOUS YEAR|
1. Revenue from sales of goods and
rendering of services 01 | VIL1 | 605.391.770.584 | 814.421.010.144 | 2.652.989.555.936 | 2.612.354.731.157
2. Revenue deductions 02 | VII.2 = » s "
3. Net revenue from sales of goods and
rendering of services ( 10 =01-02 ) 10 605.391.770.584 | 814.421.010.144 | 2.652.989.555.936 | 2.612.354.731.157
4. Cost of goods sold and services
rendered 11 | VIL3 | 536.502.197.320 | 709.021.217.947 | 2.411.331.758.988 | 2.339.208.787.053
5. Gross profit from sales of goods and
rendering of services (20=10-11) 20 68.889.573.264 | 105.399.792.197 | 241.657.796.948 | 273.145.944.104
6.Financial income 21| VIL4 | 291.490.218 | 404.146.277 623.809.468 854.485.430
7. Financial expenses 22 | VIL5 | 4.109.538.988 | 4.616.233.639 | 15.794.851.703 | 18.051.488.539
In which: Interest expenses 23 4.109.538.988 | 4.616.233.639 | 15.794.851.703 | 18.051.488.539
8. Selling expenses 25 | VIL.8a| 4.935.340.373 | 3.877.990.483 | 18.087.560.510 | 13.408.359.930
9. General and administrative expense 26 | VIL8b| 45.030.830.057 | 70.806.566.003 | 169.003.024.372 | 173.321.227.924
10. Net profit from operating activities (30=20+(21-22)-25+26)) | 30 15.105.354.064 | 26.503.148.349 | 39.396.169.831 | 69.219.353.141
11. Other income 31| vViL6 | 780.995.329 | 1.117.513.001 | 1.299.287.781 | 2.221.120.029
12. Other expense 32| VIL7 | 154.708.532 | 486.293.931 328.451.780 726.954.674
13. Other profit (40=31-32) 40 626.286.797 | 631.219.070 970.836.001 | 1.494.165.355
14. Total net profit before tax (50=30+4( 50 15.731.640.861 | 27.134.367.419 | 40.367.005.832 | 70.713.518.496
15. Current corporate income tax expens| 51 | VIL10| (5.031.723.873)| 8.384.529.702 92.112.331 | 17.386.773.807
16. Deferred corporate income tax expen| 52 8.362.487.842 - | 8.362.487.842 -
17. Profit after corporate income tax (60=50-51-52) | 60 | VIL.11| 12.400.876.892 | 18.749.837.717 | 31.912.405.659 53.326.744.689
18. Basic earnings per share (¥) 70 579 875 1.490 2.490
19. Diluted earnings per share (¥*) 71
Quang Ninh, 17/1/2026
PREPARER CHIEF ACCOUNTANT ECTOR

Ngo Thi Luong

] ".-/"
%

Nguyen Tuyet Mai

\l




VIETNAM NATIONAL COAL AND MINERAL
INDUSTRIES HOLDING CORPORATION
LIMITED

Form No. B03 - DN

VINACOMIN - MONG DUONG COAL JOINT  The following is issued together with Circular No.

entities

STOCK COMPANY 200/2014/TT-BTC dated 22 December 2014 of the
Ministry of Finance.
STATEMENT OF CASH FLOWS
(Indirect method)
From 01/01/2025 to 31/12/2025
Unit: VND
ACCUMULATED FROM
BEGINNING OF YEAR TO END
SIS copg| NOTE OF QUARTER
This year Previous year
L. CA CASH FLQ FLOWS FRO'\’I OPER_ATING AEJ'I‘IVIT[ES ‘ - - S
L P(oft be_fore fax o loor | 40.367.005.832 ~70.713.518. 496
2. Adjustments for
~Depreciation and amortization of fixed assetsand | — | | B l
investment properties |02 | | 101.071.998.935 - 96.323.748.539
- Prowsmqs__ o L - o 03 |  (835.754.201) _&886.039.7(&
- Exchange gams/losses from retranslatlon of
monetary items denominated in foreign currency 04 - -
- Gains/losses from investment 05 (1.587.636.135)|  (2.333.646.634)
- 1nterest expenses - 06 15.794.851.703 |  18.051.488.539
- Other adJustments 07 y -
5 0[)2[ ating profit before changes in worlung
captt(ll B o o - _(E} B | 1551787170 4_66 _134 195.@41.148.645
- InC{easgr de_ql_ease in recelvable - . BN  139.046.882.813 | (83.692. 273.257)
- Increase or dec dec;ease in inventories 1w o ._(9'40_3_'@35@) ,"5'16§§.7._6-991
- Increase or decrease in payab e (excludmg interest
payable/ corporate income tax payable) o | (45.117.636.213) ~60.224.704.257
- Increase or decrease m prepald expenses | 12 | (33.832.090.012) ~ 8.407.722.930 |
I- Inmease or decrease in tradmg secur 1'[135 B - 3 D . =
- Interest paid o - 14 | | (15.796.555.303)| (18.065.637.079)
- COIipOlate mcome tax pald N B s (13.809.080.331)| (12.024.470.532)
- Other recelpts from operating actlvmes | 16 ] 5 - | 4.286.710.440
- Other payments on operatmg actwmes s N ~ (37.218.559.845) (28.490.976.217),
Net cash flows f fr om operatmg actlwttes B 20 | | 138.679.783.683 | 131. 455.606.184
lI CASH FLOWS FROM lNVESTING ACTlVlTIES N . A -
1 Pmchase or construction of fixed assets and other
long-telmr assets 2 (176.568.100.393) (127.463.291. 810)
2. Proceeds from dlsposals of fixed assets and other
long -term assets 22  963.826.667 | 1.479.161.204
3. Loans and purchase of debt instruments from other
23 = =




ITEMS

CODE

NOTE

OF QU

ACCUMULATED FROM
BEGINNING OF YEARTO END

ARTER

This year

Previous year

:4 Collection of loans and resale of debt instrument of

other entltles

SJI

'Equity investments in other entities

| o

Proceeds from equlty mvestment in other er entltles

>

Interest and dividend received

Net cash flows from investing activities

[ll CASH FLOWS FROM F[NANCING ACTlVlTIES

1. Pnoceeds from issuance of shares and receipt of
contributed capital

2. Repayment of contributions capltal and repurchase
of stock issued

3. Proceeds from borrowings

- Short-term

- Long-term

|4. Repayment c of plmc1pa1

- Short-term
- Long-term

5. Repayment of ﬁnanCial prmc1pal

6. Dividends or profits paid to owners

~623.809.468

| HIRAGLITE)

436507039293

157.074.450.927
(386.295.057.489)
(310.141.263.257)
(76.153.794.232)

~ (14.895.088.637)

_279432.588.366 |

| 854.485.430

(125.129.645.176)

556. 299.845. 508
451.931.820 867
104.368.024.641
(548.071.018.002)
(446.668.879.508)
(101.402.138.494)

~ (14.948.115. 538)

Net cash ﬂaws Sfrom Ji nancmg acttwtles | 40 | 35.316.893.167 - (6.719.288.032)
Net cash flows in the period (50= 20+30+40) 50 | (983.787.408)|  (393.327.024)
Cash and cash equivalents at beginning of the
period - | 60 | 2.759.307.911 ~ 3.152.634.935
Effect of exchange rate fluctuations 61 ) )
Cash and cash equnvalents at end of the period -
| (70 =50+60+61) 1.775.520.503 | 2.759.307.911
Quang Ninh, 17/1/2026
PREPARER CHIEF ACCOUNTANT @E‘EL%\I%E\ECTOR
3/ coneTy e
xf  chenin () /.
s .\f, \THA.”MOH 3 DUONG
G\ VIRACOMIR ¢ Y/
/ N
Ngo Thi Luong Nguyen Tuyet Mai ‘f’f.hfé[;u ng'Thanh Chung




VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES
HOLDING CORPORATION LIMITED Form No. B 09 - DN
VINACOMIN - MONG DUONG COAL JOINT STOCK COMPANY The following is issued together with Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance.

FINANCIAL STATEMENT NOTES
Until 31 December 12, 2025

(Unit: VND)

I Business operations characteristics

1 Ownership structure:
Vinacomin - Mong Duong Coal Joint Stock Company is a joint-stock company converted from a state-owned enterprise under Decision No.
2222/QD-HDQT dated 19 September 2007, by the Board of Management of Vietnam National Coal and Mineral Industries Holding
Corporation Limited..
The headquarters of the company is located in Mong Duong Ward, Cam Pha City, Quang Ninh Province.
The charter capital of the company is 214,183,460,000 VND (Two hundred fourteen billion, one hundred eighty-three million, four hundred
sixty thousand Vietnamese dong)

- State - owned shareholding ratio equivalent to 65.00% 139.219.250.000 VND
- Sharcholding ratio of other entities equivalent to 35.00 % 74.964.210.000 VND
2 Business sector:
The company's business sector is production and trading.
3 Business activities: Production, processing, and trading of coal.
The main activities of the company are:
- Exploitation and collection of hard coal;
- Mining and collection of hard coal;
- Support activities for mining and other ores;
- Production of metal structures;
- Repair of electronic, optical equipment, and electrical devices,
- Construction of various types of houses, public utility works, and other civil engineering projects;
- Production of concrete and concrete products, gypsum, and mechanical processing;
- Road passenger transport, rail, road, and inland waterway cargo transport;
- Real estate business, land use rights for ownership, usage, or lease;
The headquarters of the company is located in Mong Duong Ward, Cam Pha City, Quang Ninh Province.
4. Normal production and business cycle
5 The Company’s operation in the fiscal year that affect the financial statements:
6. Corporate Structure
- List of subsidiaries;
- List of joint ventures and associates;
- List of dependent units without legal status for accounting purposes.
7. Statement on the comparability of information in the financial statements must specify the reasons:
I Accounting period and currency used in accounting:
1 Accounting period: From 1 January 2025 to 31 December 2025
2 The Corporation maintains its accounting records in Vietnam Dong (VND).
III Accounting Standards and Accounting System

1 Applicable Accounting Policies
The company applies the accounting regime issued under Circular No. 200/20 14/TT-BTC dated 22 December 2014, by the
Ministry of Finance and the regulations of the Vietnam Coal and Mineral Industries Group.

2 Declaration of compliance with Accounting Standards and Accounting System
The company has applied the Vietnamese Accounting Standards and the guiding documents issued by the state. The financial
statements are prepared and presented in accordance with the regulations of each standard, the guiding circulars for
implementing the standards, and the current accounting regime.

3 Accounting method applied: The company applies the journal voucher accounting method.

IV Accounting policies applied
Principles for converting financial statements prepared in foreign currencies into Vietnamese dong (in cases where the
accounting currency differs from Vietnamese dong); Impact (if any) of converting financial statements from foreign currency to
1. Vietnamese dong.
Types of exchange rates applied in accounting.

~

Principles for determining the effective interest rate (the rate used for discounting cash flows).

Principles for recognizing cash and cash equivalents:

v W

. Accounting principles for financial investments:
a) Trading securities;



b) Held-to-maturity investments;
c) Loans receivable;
d) Investment in subsidiaries; joint ventures, and associates.
d) Investment in equity instruments of other entities.
¢) Accounting methods for other transactions related to financial investments.
6. Accounting principles for receivables
7. Inventory recognition principles:
- Inventory recognition principles;
- Inventory valuation methods;
- Inventory accounting methods;
- Methods for providing allowance for inventory write-downs.
8. Recognition and depreciation principles for fixed assets, leased fixed asscts, and investment properties:

Tangible fixed assets and intangible fixed assets are recognized at cost. During use, tangible fixed assets are recognized at historical cost,
accumulated depreciation, and the carrying amount.

Depreciation is calculated using the straight-line method. The depreciation period is estimated as follows: (according to Circular 45/2013)

- Buildings and structures 5-50 years
- Machinery and equipment 3-20 years
- Transport vehicles 6-30 years
- Management tools 3-10 years

9. Principles of business cooperation contracts.

10. Principles of accounting for deferred corporate income tax.

11. Principles of accounting for prepaid expenses.

12. Principles of accounting for payables.

13 Principles of recognizing loans and financial lease liabilities.

14. Principles of recognizing and capitalizing borrowing costs.
Borrowing costs arc recognized as production and business expenses in the period incurred, except for borrowing costs directly related to
the investment in construction or the production of unfinished assets, which are capitalized into the value of the asset when all the
conditions are met.

15. Principles for recognizing accrued expenses
Actual expenses that have not yet been incurred but are accrued in advance as production and business expenses in the period to ensure that
when the expenses are actually incurred, they do not cause a sudden increase in production and business costs, based on the matching
principle between revenue and expenses. When these expenses are incurred, if there is any difference from the amount accrued, the
accountant will make the necessary adjustments to increase or decrease the expense by the corresponding difference.

16. Principles and methods for recognizing provisions for payables.

17. Principles for recognizing uncarned revenue.

18. Principles for recognizing convertible bonds.

19. Principles for recognizing equity capital.
- Principles for recognizing owner’s equity contributions, share premium, convertible bond options, and other owner’s equity.
- Principles for recognizing revaluation surplus.
- Principles for recognizing exchange rate differences.
- Principles for recognizing undistributed profits.

20. Principles and methods for revenue recognition:
- Revenue from sales of goods:
- Revenue from the provision of services;
- Revenue from financial activities;
- Revenue from construction contracts;

- Other income;
21. Accounting principles for revenue reductions
22. Accounting principles for cost of goods sold
23. Accounting principles for financial expenses
The expenses recognized as financial expenses include:
- Loan and borrowing costs;
- Losses arising from exchange rate fluctuations on transactions related to foreign currencies;
24. Accounting principles for selling expenses and business management expenses.
25. Principles and methods for recognizing current corporate income tax expenses and deferred corporate income tax expenses.
26. Other accounting principles and methods.

V. Accounting policies applied (in the event that the entity does not meet the going concern assumption).
1. Is there a reclassification of long-term assets and long-term liabilities into short-term?



value, present value, current value, etc.).

Principles for financial treatment of:
3. - Provisions;

Principles for determining the value of each type of asset and liability (based on net realizable value, recoverable amount, fair

- Revaluation surplus and exchange rate differences (remaining on the balance sheet — if any).

VI Supplementary information for the items presented in the Statement of Financial Position. Unit: VND

01 Cash Closing Balance
- Cash: 71.012.464
- Bank deposits: 1.704.508.039
- Cash in transit:

Cong 1.775.520.503
02 Financial investments Closing Balance
Cost Fair Provision

price value

a) Trading securities (Detailed according to form 2A-TM-TKV)
- Total value of shares;
- Total value of bonds;
- Investment in other entitics (Cam Pha
Thermal Power Plant); - =
- Reasons for changes in each investment
type of share, bond:
+ In terms of quantity
+ In terms of value

b) Held-to-maturity investments Closing Balance
Cost price  Carrying value
bl) Short-term

- Term deposits

- Bonds

- Other investments

b2) Long-term

- Term deposits

- Bonds

- Other investments

Investment in equity contributions to other
entitics (Detailed according to form 02C3-TM-

¢) TKV) investment based on ownership Closing Balance

percentage and voting rights percentage) Cost price Fair value  Provision

- Investment in subsidiaries

- Investment in joint ventures and associates;
- Investment in other entities (Cam Pha
Thermal Power Factory);

Beginning Balance
41.092.707
2.718.215.204

2.759.307.911

Beginning Balance

Cost Fair Fair  Provision
price  value value

Beginning Balance
Cost price Carrying value

Beginning Balance
Cost price Fair value Provision

- Summary of the operating situation of subsidiaries, joint ventures, and associates during the period;
- Significant transactions between the company and subsidiaries, joint ventures, and associates during the period.

- Explanation of reasons when fair value cannot be determined.

Trade receivables (Detailed according to
form 03-TM-TKYV)
a) Short-term trade receivables
- Short-term trade receivables in TKV
Vinacomin - Cua Ong Coal Preparation Company
Vinacomin- CamPha Port and Logistics Company

o Closing Balance

246.995.437.785
246.995.437.785
241.746.476.833

5.155.823.722

Vinacomin - Mao Khe Coal Company 80.120.520
Vinacomin - Quang Hanh Coal Company 0
Vinacomin - Hon Gai Coal Company 13.016.710
- Short-term trade receivables outside TKV 0

An Quang Phong Trading and Services Co., Ltd.
Vinacomin - Quang Hanh Coal Company

Vietinbank - Cam Pha Branch 0
Vinacomin - Hon Gai Engineering JSC
SHB - Quang Ninh Branch 0

Khe Sim Company - Dong Bac Corporation Branch
- Other trade receivables

Beginning Balance
401.013.760.370
401.013.760.370
362.441.999.514

38.089.235.045
83.861.556
141.135.395
257.528.860

0
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b) Long-term trade receivables 0 0
- Long-term trade receivables in TKV
- Long-term trade receivables outside TKV 0 0

Other receivables (Detailed according to
form VI-4TM-TKV) Closing Balance Beginning Balance
Value Provision Value [ Provision
a) Short-term 14.217.988.011 19.509.175.604
a.l. In TKV 4.611.770 42.875.215
- Receivables from privatization

o
o

- Receivables from dividends and profit
distributions

- Receivables from employees
- Deposits and escrow

- Loans

- Reimbursed expenses

- Resettlement land receivables

Receivables for final settlement of
centralized costs with TKV

Sick leave wages for employees:
Medical treatment expenses:

Resettlement project for displaced people:

- Other receivables: 4.611.770 42.875.215
a.2. Outside TKV 14.213.376.241 19.466.300.389
- Receivables from privatization:

- Receivables from dividends and profit disti

- Receivables from employees:

- Deposits and escrow: 0 5.356.572.486
- Loans

- Reimbursed expenses

- Resettlement land receivables 13.682.515.900 13.682.515.900
Medical equipment receivables: 291.459.609 305.765.834

Receivables for final scttlement of centralized
costs with TKV:

Medical treatment expenses: 175.152.744 88.666.537
1% Trade union fund based on total income
- Other receivables: 64.247.988 32.779.632

b) Long-term 20.384.862.685 20.896.779.097
b.1 In TKV 0 0
- Receivables from privatization
- Receivables from dividends and profit disti
- Recceivables from employees
- Deposits and escrow
- Loans
- Reimbursed expenses;
- Other receivables:
b.2 Qutside TKV 20.384.862.685 20.896.779.097
- Receivables from privatization

- Receivables from dividends and profit

distributions
- Receivables from employees
- Deposits and escrow 20.384.862.685 20.896.779.097
- Loans
- Reimbursed expenses;
- Other receivables: 0
Total 34.602.850.696 40.405.954.701

Shortage of assets awaiting resolution

05 ¥ : T
(Detailed by each type of missing asset) Clusine Balense Beginning Balance

Quantity  Value Quantity Value
11



a) Cash;

b) Inventory;
¢) Fixed assets;
d) Other assets.

06 Bad debts (Detailed according to form 06- Closing Balance Beginning Balance
TM-TKYV) Cost price  Recoverable Provision Cost price  Recoverable  Provision
amount  for bad debt: amount  for bad debts
- From 6 months to 1 year 0 0 0 0 0 0
+ Van Don Quang Ninh Forestry One
Member Co., Ltd. 0 0 0
- From 2 to 3 years 0 0 0 0 0 0
- Over 3 years 13.682.515.900 0 13.682.515.900 14.206.579.151 14.206.579.151
- Provision for receivables for land in resettl 13.682.515.900 0 13.682.515.900 13.682.515.900 13.682.515.900
+ Dong Anh Construction Investment and
Development JSC 0 0 0 524.063.251 - 524.063.251
Total 13.682.515.900 0 13.682.515.900 14.206.579.151 0 14.206.579.151
07 Inventory: Closing Balance Beginning Balance
Cost price Provision Cost price Provision

- Goods in transit

- Raw materials, supplies 35.848.590.748 23.489.525.504
- Tools and equipment 102.874.000 268.040.788
- Work-in-progress 24.221.585.419 27.810.615.892
- Finished goods 2.326.511.310 1.527.735.733

- Merchandise - -
- Goods in transit for sale - -
- Tax-protected warehouse goods - -
- Real estate inventory - -
- Value of obsolete, deteriorated, or unsellable inventory at the end of the period

- Value of inventory pledged as collateral for debts at the end of the period

- Reasons for additional provisions or reversal of inventory write-downs

Total cost price of inventory: 62.499.561.477 - 53.095.917.917 =
08 Long-term work-in-progress assets Closing Balance Beginning Balance
Cost price  Recoverable Cost price Recoverable
amount amount

a) Long-term work-in-progress production and business costs
(Provide details for cach type, including reasons for not completing
within a normal production or business cycle)

Total

Construction in progress (Detailed
b) according to form 08b-TM-TKV) Closing Balance Beginning Balance
- Procurement; 28.607.652.723 32.995.900.178
- Construction in progress (CIP); 0 0
+ Phase Il Deepening Technical Project: 0 0
+2022 Construction Project : 0 0
+ Other projects: 0 0
- Repairs. 0 0
Ciong 28.607.652.723 32.995.900.178

09. Increase or decrease in tangible fixed assets: (Detailed according to form 09-TM-TKV)
S i Vehicles, O'fﬁce
Items - Mac.hmcry, transportation Squiptent Others Total
structures cquipment S — and
furniture

Historical cost 1 - - |
Beginning balance ) 867.162.711.314 | 860.204.175.390 436.993.103.606 | 82.673.865.214 L 0 27'24;7',033'855‘5_2_1
$Jx-chasc in;h;—)-fcé.r” 092986.647.907 | 48.549.913.657 | 14.918.632.000 0| 156.455.193.564
-_Cumpleied construction investment _ . 0_ ‘ B 0 N 0 S 0 0 0
- Other increase 0 of 0 . o 0
- Transfer to investment properties| of o 0 0 0 0
- Liquidation, disposal  0]9334.523.009 12956556437 | 0| 0| 22291079446
“Other decrease | 5.096.609 | (4.118051.864)|  5.818.668.711 | -1.705.713.456| o 0
Ending balance | 867.167.807.923 [939.738248.424 |  478.405.129.537 | 95886.783.758 ) 0| 2381197.969.642
Accumulated depreciation R, | S . .| — y - ... -
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Beginning balance | 775.303.554.629 | 632.169.664.543 | 300.653.132.153 | 57.264.367.797 o 1765390.719.122
- Depreciation in the year | ~ 6.413.111271 [ 56.891.145217 | 30.164.975.883 | 6.974.732819] 0|  100.443.965.190
- Transfer to investment properties| 0| 0 0 0 o 0
- Otherincrease diqdpao0) o1 .9 hi 8 414409200
- Liquidation, disposal | 0 ]9.334.523.009 12.956.556.437 | 0 0 22.291.079.446
- Other decrease 0 0 0 0 0 0
Ending balance | 782.131.075.100 | 679.726.286751 |  317.861.551.599 | 64239.100616| 0|  1.843.958.014.066
Net carrying amount 0 0 0 0 0 0]
Beginning balance 91.859.156.685 | 228034510847 | 136.339.971453 | 25.409.497.417 o  481643.136.402
Ending balance | 85.036.732.823 [ 260011961673 | 160543577938 | 31647.683.142| 0  537.239.955.576

* The carrying amount of tangible fixed assets pledged as collaterals for borrowings at the end of
the year:

* Cost of fully depreciated tangible fixed assets but still in use at the end of the year: 1.440.464.763.971
* Cost of tangible fixed assets awaiting for liquidation at the end of the year: 0
* Significant commitments on the purchase and sale of valuable tangible fixed assets:

* Other changes in tangible fixed assets:

437.492.810.378

10- Increase or decrease in leased fixed assets (Detailed according to form 11-TM-TKV)

Office
equipment
and
furniture

Vehicles,
transportation
equipment

Buildings, Machinery,

x Others Total
structures equipment

Items

Histm:igicnst

Beginning balance

- Financial lease during the year

- Purchase of finance lease fixed assets

- Return of finance lease fixed assets

Ending balance

Accumulated _d_enrcqiation
Beginning balance

- Depreciation in the year

- Purchase of finance lease fixed assets

- Return of finance lease fixed assets
- Others

Ending balance

Net carrying amount | i . | ——
Beginning balance

Ending balance

- The additional leasing fee recognized as expenses during the year:
- The basis for determining the additional leasing fee:
- Provisions relating to the extension of lease or purchase of finance lease fixed assets:
11. Increase or decrease in intangible fixed assets: (Detailed according to form 10-TM-TKV)

Other
Trademark intangible Total
fixed assets

Right to Copyrights

It Land use right:
s C BSETE issue and patents

Beginning balance 1.329.805.846 1.329.805.846

- Purchase in the year 420,502,479 420.502.479

- Internally generated asse ) i T R = ke §
0 0
- ) R

- Increase duc to business consolidation

- Other increase

0 0

- Liquidation, disposal

- Other decrease . . - . —
Ending balance 0 0 0 0 1.750.308.325 1.750.308.325

Accumulated depreciation L L . 0

1.114.679.744 1.114.679.744
213.624.545 213.624.545
0 0

13
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12. Increase or decrease in investment properties: (Detailed according to form 12-TM-TKV)
Increase during the

TLI’quig{éon_n, disposal _:_i e : B B B of 0
- Other decrease | 4 ) 0 0
Ending balance 0 0 0 0 1.328.304.289 1.328.304.289
Netecarrvingamount | | ) . N
Bcginnbg balance L 0 L 0 B 0 0 i 215.126.102 215.126.102
Ending balance 0 0 0 0 422.004.036 422.004.036

- Carrying amount of intangible fixed assets pledged as collaterals for borrowings at the end of the year: 0

- Cost of fully amortized intangible fixed assets but still in use at the end of the year: 0

- Notes on figures and other explanations:

Beginning

o balance

year Decrease during the year

Ending balance

a) Investment properties held for lease

Historical cost

- Land use rights
- Buildings

- Buildings and land use rights

~ ] Ihfrast;ucture

Accumulated depreciation
- Land use rights
- Buildings

- Buildings and land usc rights
- Infrastructure

Net carrying amount|
- Land use rights

- Buildings

- Buildings and land usc rights

- Infrastructure

b) Investment properties held for price increase

Historical cost

- Land us__c_[ights
-Buildings
g o kg

- Infrastructure

Accumulated depreciation

- Buildings

- Land use rights |

- Buildings and land usc rights

13

- Infrastructure _
Net carrying amount
- Land use rights

- Buildings

- Buildings and land usc nghts
- Infrastructure

- Carrying amount of investment properties pledged as collaterals for borrowings at the end of the year:
- Cost of fully depreciated investment properties but still held to earn rental or for capital appreciation:

- Notes on figures and other explanations;
Prepaid expenses: (Detailed according to
form 13-TM-TKYV)

a) Short-term

- Cost of mining rights

- Cost of tools and equipment used
- Allocated asset insurance expenses
- Internet service fees

- Others

b) Long-term

- Construction of environmental landscape i1

- Exploration drilling costs under the project
- Allocated expenses for major repairs fixed assets

- Internct service fees
- Land clearance costs according to the
project

Closing Balance
38.178.756.956
0
37.433.964.432
385.157.932
148.291.408
211.343.184
111.178.334.129
16.088.413.917
33.913.711.656
6.786.203.875
11.556.062

20.753.802.525

Beginning Balance
17.783.381.007
0
16.970.679.483
411.608.252

0

401.093.272
97.741.620.066
7.053.413.746
33.913.711.656
11.260.097.889
3.302.049

32.416.670.914
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- Other items (Medical software; contract

performance guarantee fees; material allocation)

- Geological data usage fees

Exploratory drilling costs for production
Total

14. Other assets

1.017.227.419

0

32.607.418.675
149.357.091.085

Closing Balance

1.037.508.662

0
12.056.915.150
115.525.001.073

Beginning Balance

a) Short-term 0 0
b) Long-term 0 0
Total 0 0
15 Borrowings and finance lease liabilities
Ending balance During the year Beginning balance
it Value Amount. Increase Decrease Value Amou?t
can be paid can be paid
a) [Short-term borrowings 169.286.161.760| 169.286.161.760 279.432.588.366 310.141.263.257| 199.994.836.651 199.994.836.651
- |Bark loan: ©169.286.161.760| 169.286.161.760| 279.432.588.366|  310.141.263.257| 199.994.836.651 199.994.836.651
- |Others 0 Y 0 0
'b) | Long-term borrowings 283.265.124.703| 283.265.124.703| 157.074.450927]  76.153.794.232| 202.344.468.008 202.344.468.008
- |Bank loan: T | 283205024703 283265124703 o] o 202344.468.008 ©202.344.468.008
Including: Current portion of N e e I R T
- |fomepsem detns 82.160.984.973| 82.160.984.973 0 0] 69.778.712.398 69.778.712.398
- |Term from 1 to less IilanSyc B o o of 0 0 0
- |Term from 5to 10 years | 94.473.952.545| 94.473.952.545 0|  48.871.000.000 48.871.000.000,
- |Term over 10 years 12.514.987.730| 12.514.987.730| 0| 17074755610 17.074.755.610
Total 452,551.286.463| 452.551.286.463| 436.507.039.293 386.295.057.489| 402.339.304.659 402.339.304.659
c) Finance lease liabilities
This year Last year
Term Tosl Eranas Payment of Principal . Principal
lease payment . Total Payment of lease interest
Rl lease interest | repayment repayment
Uptol
year
Over 1
yearto 5
_years
Over 5
years
d) Outstanding borrowings and finance lease liabilities no! Ending balance Beginning balance
Principal Interest rincip: Interest
- Borrowings;
- Finance lease liabilities;
- Reasons for non-payment
Total
d) Detailed explanation of borrowings and finance lease liabilities with related partics.
I6. Trade payables (Detailed according Ending balance Beginning balance
to form VI-16DTM-TKV) Value Amount Value Amount
can be paid can be paid
a) Short-term 178.311.419.460 178.311.419.460 175.072.068.330 175.072.068.330
-In TKV 125.068.536.070 125.068.536.070 69.396.564.742 69.396.564.742
* Vinacomin - Materials Trading Joint Stock Com; 1.091.554.329 1.091554.329  2.042.901233 2.042.901.233
* Vinacomin Machinery Joint Stock Company 8.906.575.714 8.906.575.714 8.250.846.673 8.250.846.673
* Viet Bac Geological Joint Stock Company - 2.440.070.829 2.440.070.829 1.392.171.053 1.392.171.053
* Quang Ninh Mining Chemical Industry Conr 2.417.697.297 2417697297  3.325.926.967 3.325.926.967
* Vinacomin - Mine Construction Company 42.888.871.914 42888.871.914  37.076.852.632 37.076.852.632
* Vinacomin - Mining Geology Joint Stock C¢ 6.263.444.968 6.263.444.968 1.937.913.574 1.937.913.574
* Others 61.060.321.019 61.060.321.019  15.369.952.610 15.369.952.610
- Qutside TKYV 53.242.883.390 53.242.883.390 105.675.503.588 105.675.503.588
- Others 53.242.883.390 53.242.883.390  105.675.503.588 105.675.503.588
b) Long-term 14.451.479.961 14.451.479.961 6.444,956.683 6.444.956.683

- In TKV
* Vinacomin - Mine Construction Company
- Outside TKV

14.219.931.822

14.219.931.822

6.444.956.683

6.444.956.683
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Trang An Underground Construction and

* Mining Joint Stock Company
* Others

¢) Outstanding overdue debts

d

-In TKV

- Outside TKV
- Others

=

Related parties
(detailed for each party)
Total

17. Bonds issued (Detailed according to

form VI-17TM-TKV)

17. 1. Common bonds

)
~

o
~

18

Bonds issued

- Type issued at par value;

- Type issued at a discount;

- Type issued at a premium.
Total

Detailed explanation of bonds

held by related parties
Total

- Par value;
- Entities issued:
- Repurchase term;

Preference shares classified as liabilities

231.548.139

192.762.899.421

231.548.139 0

192.762.899.421 181.517.025.013

Ending balance

Value

- Value of preference shares repurchased during the period;

- Other notes.

19 Tax and payables, receivables

(Details according to Form VI-19TM-TKV)

a) Payables

- Value-added tax

- Special excise tax

- Export, import duties

- Corporate income tax

- Personal income tax

- Natural resource tax

- Land tax and land rental

- Environmental tax

- Other taxes

- Fees, charges and other payables

b) Receivables

- Value-added tax

- Special excise tax

- Export, import duties

- Corporate income tax

- Personal income tax

- Natural resource tax

- Land tax and land rental

- Other taxes
- Fees, charges and other payables
Total:

20 Accrued expenses:

WO -

~

Accrued brand usage expenses

Tax payable at the
beginning of year

48.973.373.320
11.961.352.356

8.243.114.278

28.245.599.086
2.397.000
520.910.600

5.561.013.698

5.535.202.618
25.811.080
0

43.412.359.622

Interest rate

Term

Tax payable in
the year

388.886.041.001
102.352.877.442

92.112.331

268.406.849.108

27.093.000
3.000.000
18.004.109.120

23.644.652.632

19.707.685.436

3.936.967.196

0
412.530.693.633

Ending balance

Accrued expenses according to the coordination regulatior

Accrued expenses for estimated cost of goods sold,

finished goods, and real estate sold;
Other accrued expenses

Loan interest

Others

- Loan interest

0
0
0

2.254.682.770

0

181.517.025.013

Beginning balance

Value

Tax paid in the
year

416.795.450.533
112.894.606.803

8.335.226.609

277.357.856.361
26.790.000
3.000.000
18.177.970.760

25.996.388.969

18.909.411.428

7.086.977.541

0
442.791.839.502

Lai xui Term

Tax payable at

the end of the
period
21.063.963.788
1.419.622.995

19.294.591.833

2.700.000

347.048.960

7.912,750.035

4.736.928.610

3.175.821.425

0
13.151.213.753

Beginning balance

0
0
0

0

0
2.227.370.809
1.703.600
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21

a)

b)

¢
22

a)

b)

c)

23

a)

b)

24,

- Others
Total:

Other payables
Short-term
- Surplus of assets awaiting resolution;
- Trade union fee;
- Social activity fund;
- Health insurance:
- Party work activity expenses:
- Unemployment insurance;
- Concentrated expenses payable to the Grot
- Tax payable for retired employees;
- 1% union fee on total income
- Risk contingency fund:
- Severance allowance for retired employees
- Dividend, profit payables:
- Others:
Total
Long-term
- Long-term deposits, collateral received

- Others

Total

Outstanding overdue debts
Unearned revenues
Short-term
- Revenue received in advance;
- Unearned revenue from traditional customer progri
- Other unearned revenues.
Total
Long-term
- Revenue received in advance;

- Unearned revenue from traditional customer programs;

- Other unearned revenues.
Total

Risk of contract non-fulfillment with customers

Provision for payables
Short-term
- Provision for product warranty,
- Provision for construction warranty;
- Provision for enterprise restructuring;
- Other provision payables ;
+ Overrun provisioning costs
+ Coal mining tunnel meters not meeting the plar
+ Accrued major repair costs
+ Ongoing environmental costs
+ Land clearance compensation costs
+ Wastewater treatment costs
+ Brand usage fees
+ Qutsourced tunneling costs
Total
Long-term
- Provision for product warranty:;
- Provision for construction warranty,

- Provision for enterprisc restructuring;

- Other provision payables :

Total
Deferred income tax

2.254.682.770
2.254.682.770

Ending balance

676.253.480
1.460.922.669

1.105.082.465
1.966.568.692

5.208.827.306

Ending balance

Ending balance

Value Amount can be paid

oo O 0o o © O O O
a0 00 O O 0 O o

619.966.108 619.966.108

619.966.108 619.966.108

0
2.227.370.809

Beginning balance

670.911.459
588.021.599

O O O O O O O O

1.007.328.902
3.739.600.352

6.005.862.312

Beginning balance

Beginning balance

Value Amount can be paid
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
931.657.058 931.657.058

931.657.058 931.657.058
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a Deferred income tax assets:
- Corporate income tax rate used to
determine deferred income tax assets
- Deferred income tax assets related to
deductible temporary differences
- Deferred income tax assets related to
unused tax losses
- Deferred income tax assets related to
unused tax credits

- Offsetting against deferred income tax liabilities

Deferred income tax assets:
b Deferred income tax liabilities
- Corporate income tax rate used to

determine deferred income tax liabilities

- Deferred income tax liabilities arising from

deductible temporary difference
- Deferred income tax liabilities

25 Owner’s equity:
a Changes in owner’s equity

Ending balance

20%

54.640.335.139

Ending balance

0

Beginning balance

20%

63.002.822.981

Beginning balance

0

Equity items
Contributed | Share premium | Conversion Other Revaluation Forei Retained Total
Patadls capital options on capital surplus gn | carningsand
convertible excha| Other reserves
bonds nge
diffor
A 1 2 3 4 S 6 8
egiing b of psios e | 214.183.460.000 § 123.785.504.146| 337.968.964.146
s et e o _ 2
- Profit for previows year | 1 53.326.744.689| 53.326.744.689
= Other ingrease | 1o ! —— - B
- Docreai in expital ipeevious yeir 52.957.499.530] 52.957.499.530
e e R D I I ]
- Other decrease| N ] ) L L o . 0
begianing abnceof corest yor | 214.183.460.000 . 0 L. 124.154.749.305 | 338.338.209.305
hlrﬁem;uplmlro{llu:wm 2l4.i873.4.6-0‘006._. 0 0 ) _]_gi.|547._T494i305 338.338.209.305
- | ‘ 0
;-Pruﬁffol' lhlA‘_VL‘(!‘l' ) B j 31.912.405.659| 31.912.405.659
- thel' increase i o ; B . T b = ) AL _ i
P— S IR S || s33a67aae9] 53326744689
owprosyear || || 0]
- Other decrease 0
Ending balance ofthis peiod | 214, 183.460.000 0 0 0 0 102.740.410.275| 316.923.870.275

b Detailed of owner’s contributed ca
- State capital contribution:
- Capital contributed by other
shareholders:
Total:

Ending balance
139.219.250.000
74.964.210.000

214.183.460.000

* The value of bonds converted into shares during the year

* Number of treasury shares
¢ Capital transactions with owners and
distribution of dividends and profits
- Owner’s contributed capital:
+ At the beginning of year
+ Increase in the year
+ Decrease in the year
+ Decrease in the year
+ At the ending of year
- Distributed dividends and profit:
d Dividends

Ending balance

Beginning balance
139.219.250.000
74.964.210.000

214.183.460.000

Beginning balance
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23

24

25

26
a)

b)

<)

d)

- Dividends declared after balance sheet date:

+ Dividends declared on common shares

+ Dividends declared on preference shares

- Dividends on accumulated preference shares not recorded

Share Ending balance
- Quantity of Authorized issuing shares: 21.418.346
- Quantity of issued shares: 21.418.346
+ Common shares: 21.418.346

+ Preferred shares:

- Quantity of shares repurchased:

+ Common shares:

+ Preferred shares:

- Quantity of outstanding shares in circulatic 21.418.346
+ Common shares: 21.418.346
+ Preferred shares:

* Par value per share:

The company's reserves: Ending balance
- Development and investment funds: 7.825.181.705
- Enterprise restructuring support fund:

- Other funds:

* Reward and welfare fund: 19.838.328.294
+ Beginning balance 18.722.985.650
+ Increases 39.475.606.756
+ Decrease 38.360.264.112
(Including: Welfare fund forming fixed assets) 2.107.481.093

* The purpose of establishing and using the company's funds.

Income and expenses, profits or losses recognized directly in equity according to the provisions
of specific accounting standards

Differences upon asset revaluation Ending balance

Exchange differences Ending balance
- Foreign exchange differences due to the translation of financial

statements prepared in foreign currency into VND

- Foreign exchange differences duc to other causes

+ Due to sales, exchanges, and settlements during the period

+ Due to the revaluation of monetary items

Non-business funds: Ending balance
- Amount granted during the year

- Non-business expenditures

- Ending balance

Off statement of financial position items ai Ending balance
Operating leased assets: Total minimum future

lease payments of the operating lease contrac

for non-cancellable assets over the terms

-Upto 1 year

- Over | year to 5 years

- Over 5 years

Asset held under trurst:

- Materials and goods held under trust or for processing, entrusting

- Consignments goods for sales:

Foreign currencies:

Precious metals and gemstones:

Beginning balance
21.418.346
21.418.346
21.418.346

21.418.346
21.418.346

10,000 VND per share

Beginning balance
7.825.181.705

18.722.985.650
5.065.300.103
42.294.367.770
28.636.682.223
2.210.199.343

Beginning balance

Beginning balance

Beginning balance

Beginning balance
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d) Doubtful debts written-offs:

e) Other information:

27 Other information explained and clarified by the company.

VII Supplementary information for the items presented in the Statement of Profit and Loss.

a)

b)
c)

Total revenue from sales of goods and rende
Revenue

- Revenue from sales:

- Revenue from services:

- Revenue from Construction contract:

+ Revenue from Construction contract
recognized in the period:

+ Accumulated revenue from construction cx
recognized up to the reporting time:
Revenue from related parties

This period

2.652.989.555.936

2.632.059.945.193

20.929.610.743

Unit: YND
This period of the previous year
2.612.354.731.157

2.591.943.780.226
20.410.950.931

In the case of recognizing lease revenue as the total amount received in advance, the company must provide further

explanations to compare the difference between recognizing revenue using the straight-line allocation method over the lease

term; Potential for profit impairment.
Revenue deductions (Code no. 02):
Including:

- Trade discount:

- Sales return:

- Goods returned:

Cost of goods sold (Code no. 11)

- Cost of goods sold:

- Cost of finished goods sold:

In which: accrued cost of investment propertics

sold include:

+ Accrued expense items;

+ Accrued amount of each item;

+ Estimated time when costs incurred.

- Cost of services rendered:

- Net carrying amount, expenses of sold liquidation

and disposal of investment properties

- Expenses of sales of investment properties :
- Normal loss of inventories

- Abnormal loss of inventories

- Other abnormal expenses included in cost
of goods sold

- Provision for devaluation of inventories:
- Other decreases in cost of goods sold.

This period

2.396.965.715.405

14.366.043.583

This period of the previous year

2.324.506.847.421

14.701.939.632

Total 2.411.331.758.988 2.339.208.787.053
4 Financial income This period This period of the previous year
- Interest income 100.807.124 72.678.028
- Gain from disposal of financial investment: 0 0
- Dividends or profits received 0 0
- Foreign exchange gain 0 0
- Interest from deferred payment or payment 0 0
- Other financial incomes 523.002.344 781.807.402
Total: 623.809.468 854.485.430

Financial expenses

- Interest expenses

- Payment discount or interests from
deferred payment purchase

This period
15.794.851.703

This period of the previous year
18.051.488.539
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a)

c)

- Loss from disposal of financial investments
- Foreign exchange loss

- Provision for diminution in value of trading securitics an

- Provision for short-term and long-term finz
- Other financial expenses
Total:

. Other income

- Gain from liquidation, disposal of fixed as¢
- Fines for customer breach of contract
- Gains from revaluation of assets
- Collected fines
- Deductible taxes
- Cash and in-kind gifts and donations
- Collection of payments for projects using t
- Others
Total:

. Other expenses

- Loss from liquidation, disposal of fixed
asscls
- Adjustment of the Phase II investment
project
- Arrears
- Adjustment based on the
recommendations of the State Audit
- Others

Total:

. Selling expenses, general and administrative ¢

General and administrative expenses

Labour expenses
Salary

Insurance, trade union fund
Meal allowance

Energy expenses
Administrative material expenses:
Depreciation expenses

Vinacomin brand usage fee
Taxes and fees

Innovation and technical improvement bonu

Expenditure for Party and union activities
Expenses for periodic health examinations
Expenses for termination benefits
Expenses of outsourcing services

Other expenses

Sclling expenses

Labour expenses

Salary

Insurance, trade union fund

Meal allowance

Energy expenses
Packaging material expenses

Depreciation expenses
Expenses of outsourcing services
Other expenses

Items reducing selling expenses

- Other reductions

9
a

Total:
Business and productions cost by items
Total:

Outsourced semi-finished goods

0
15.794.851.703
This period
1.044.300.000

oo o oo

0
254.987.781

1.299.287.781
This period
0

0

328.451.780
328.451.780
This period
169.003.024.372

97.631.798.286
87.430.346.749

8.853.867.537
1.347.584.000

4.196.189.739

9.591.243.815
1.759.457.423

7.837.064.193

3.936.967.196
2.299.000.000

6.464.471.381
1.147.546.351
669.466.000
1.333.336.251
32.136.483.737
18.087.560.510
10.722.971.055
9.416.392.689
878.766.366
427.812.000
4.147.168.433
835.576.951

744.258.614
1.241.288.457
396.297.000

187.090.584.882
This period
2.595.632.088.974
0

0

18.051.488.539
This period of the previous year
1.532.794.908

[ = B < N = T =

0
688.325.121

2.221.120.029
This period of the previous year
0

0
726.954.674

726.954.674

This period of the previous year
173.321.227.924

93.682.284.719
84.346.840.754

8.096.919.965
1.238.524.000

4.612.090.638

5.118.900.213
2.567.258.617

8.092.325.343
7.319.218.148
2.192.500.000

5.630.464.954
933.750.662
9.414.750
865.289.860
42.297.730.020
13.408.359.930
7.031.141.494
5.914.516.587
591.024.307
525.600.600

2.999.684.945
§04.005.085

1.040.034.032
1.146.839.674
386.654.700

186.729.587.854
This period of the previous year
2.514.234.932.057

0
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10

Cost of materials, supplies, and encrgy:
Raw materials

Fuel

Electricity

Labour expenses

Salary

Insurance, trade union fund

Meal allowance

Depreciation expenses

Expenses of outsourcing services
Other expenses

Coal production

Outsourced semi-finished goods

Cost of materials, supplies, and energy:
Raw materials

Fuel

Motivational expenses

Labour expenses

Salary

Insurance, trade union fund

Meal allowance

Depreciation expenses

Expenses of outsourcing services
Other expenses

Electricity production

Mineral production

Explosives production

Construction

Building materials production
Mechanical production

Production of other products

Service business

Current corporate income tax expenses (Code No. 51)
CIT expense based on taxable income

for the current year.
Taxable income

Total profit before tax

Non-deductible expenses for CIT calculation
Allowances for members of the BOD and the Supervisory
Board who do not directly participate in the company's
production and business activities.

Other expenses

+ Excess tunnel meter expenses

1

—

Excess rock and soil expenses

Taxable income deductions

Mining right fees of previous year

Revenue subject to CIT after the tax inspection conclusion

Adjustment of CIT expenses for previous years (*)
into the current year's corporate income tax expense.

Total current corporate income tax expense:

Deferred corporate income tax expense

(Code no. 52)

Deferred CIT expense relating to taxable
temporary difference

Deferred CIT expense relating to reversal of
deferred income tax assets

Deferred CIT income arising from deductibl:

528.462.960.124
428.992.824.461
13.343.586.817
86.126.548.846
1.011.786.457.917
910.968.298.086
94.967.685.831
5.850.474.000
100.657.589.735
411.817.333.348
542.907.747.850

2.581.266.045.391

0
525.825.105.219
428.992.824.461
13.343.586.817
83.488.693.941
1.010.779.854.319
909.961.694.488
94.967.685.831
3.850.474.000
100.319.534.177
411.056.876.224
533.284.675.452

This period

0

-63.192.265.756
40.367.005.832

1.445.433.380
453.600.000

991.833.380

105.004.704.968
105.004.704.968

92.112.331

92.112.331

This period

559.644.579.774
464.725.028.071
13.758.540.417
81.161.011.286
992.900.897.419
896.034.898.190
89.833.883.229
7.032.116.000
96.323.748.539
321.046.500.482
544.319.205.843
2.499.532.992.425
0
554.416.740.872
463.587.287.981
12.619.840.577
78.209.612.314
992.816.611.214
895.950.611.985
89.833.883.229
7.032.116.000
96.323.748.539
320.134.332.282
535.841.559.518

This period of the previous year

17.386.773.807

86.933.869.034
70.713.518.496

16.220.350.538

453.600.000

15.766.750.538
0
0
0

17.386.773.807

This period of the previous year

0
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temporary difference
- Deferred CIT income arising from unused
tax loss and tax credits
- Deferred CIT income arising from reversal o
deferred income tax liabilities
- Total deferred corporate income tax
expense - 0
V11 Supplementary information for the items presented in the Cash Flow Statement: (Unit: VND)
1 Non-cash transactions affecting future cash flow statement
This period This period of the previous year
- Acquisition of assets through assuming direc
related debts or via finance lease transaction
Acquisition of a company through the
- issuance of shares:
- Debt-to-equity conversion
- Other non-cash transactions
2. Monetary amounts held by the company
but not utilized:
3. Actual borrowings received during the period: 436.507.039.293 556.299.845.508
- Proceeds from borrowings under standard agreements; 436.507.039.293 556.299.845.508
- Proceeds from the issuance of common bonds;
- Proceeds from the issuance of convertible bonds;
- Proceeds from the issuance of preference shares classified
as liabilities;
- Proceeds from repurchase agreements of government
bonds and sccurities repos;
- Proceeds from other forms of borrowing;
4. Amount of principal repaid during the period: 386.295.057.489 548.071.018.002
- Principal repayment under standard loan agreements 386.295.057.489 548.071.018.002
- Principal repayment of common bonds
- Principal repayment of convertible bonds
- Principal repayment of preference shares classified
as liabilities
- Payments for repurchase agreements of government
bonds and securities repos
Principal repayment of other forms of borrowing
VII! Other information:

Contingent liabilities, commitments, and other financial information

Events occurring after the end of the reporting period

Information about related parties

Presentation of assets, revenue, and business results by segment (by business area or geographical region) in accordance with
Accounting Standard No. 28 "Segment Reporting"

Comparative information (Changes in financial statements from the previous fiscal year)

Information on going concern

Other information
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Quang Ninh, 17/1/2026
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Ngo Thi Luong Nguyen Tuyet Mai
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